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Mexico City, July 16th, 2025

Entry into force of the Amendments to the Antitrust Law

Today, the Federal Competition Act amendment initiative was published in the Federal Official Gazette, creating the National
Antitrust Commission ("CNA") to replace the current COFECE and the IFT. The amendment will enter into force tomorrow, and
ongoing investigations will be suspended until the CNA is formally established with the appointment of its Board of Commissioners.
The new Commissioners are expected to be appointed in September, during the first regular session, although this is yet to be
confirmed. Merger control procedures and trial-like proceedings will continue as usual. Below are the new thresholds and an
implementation timeline.

New Merger Control Thresholds in Mexico

Threshold | Price allocation of the Mexican portion
of the transaction

Price of the transaction in Mx >MXN$1,810,240,000 (~USD$96,090%)

Accumulation of 30% or more of the
Threshold Il assets / shares of Target with annual
Size of the Target sales / assets in Mexico
>MXNs1,810,240,000 (~USD$96,090k*)

Accumulation in Mexico of assets /
capital stock >MXN$837,236,000;
Threshold Il (~USDs$44,441k*), and
Size of the Parties Parties of the transaction with combined
annual sales /assets in Mexico
> MXNs$4,525,600,000 (~USD$240,225k)

*USD/MXN: 18.84




Timeline - Amendments to Mexican Antitrust Law

Current Competition Law in force Amended Competition Law in force

New competition authority (CNA) assumes

COFECE{and IFT) re!’nam during transition control

Investigation timelines suspended until CNA takes over :

CNA Board

appointment and CNA takes over. Investigation
installation timelines restart.

Amendment Bill Official
Approved in Congress publication

Approval of Amendment Bill B . . Bill talces effect next day after Senate to confirm Board

roposing creation of the Enecutive sends 1o Official ales eff day af within 3 Mext day after Board fully seated
prop g Gazzate (DOF); DOF t ublication ® Executive to mermbers within 30 a B
Naticnal Antitrust Commission Cazzete [DOF), L publication. days. Mew Bozrd Constitutional reform enters into

printitinside 1o days. force, CMA absorbs COFECE and IFT

(CMA). propose new Board members inctalled.
to Senate. COFECE stays until (incompetition matters).**=*
new board is seated. * Suspension lifted.
Imvestigation proceedings
suspended *=*
Senate
July ¥, 2025 confirmation of Installation of
July16th, 2025 new Board CNA's Board +1day
Motes:

* Applicable law for threshold analysis determined by closing date. Recommend assessing reportability under both current and new regirmes
(during transition).

= Amendments take effect even if COFECE remains in charge. Appointment of new Board triggers COFECE's extinction.
= Suspension only for investigation proceedings. Merger review and trial-like proceedings continue normally.
s Competition powers in telecom and broadcasting shift from IFT to CNA.
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